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There is a kind of reasoning, common in the social sciences, that may be called metaphysical.
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The Mercantilist school, which flourished along with the growth of British trade, had one clear

doctrine.
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The deficit is an influence depressing effective demand.
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Too much of a particular commodity may be produced, of which there may be a glut in the market.
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Along with the analysis of equilibrium, there is a dynamic element in Marshall's view of the world.
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The accountancy to which all phenomena of modern economic life are amenable is an accountacy

in terms of price.
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Richardo divided all commodities into two groups, produced commodities and scarce commodities
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In Wicksell's theory of distribution, workers and means of production are separate factors but all 

on the same footing
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The analysis was not at all clear but the metaphysic was pleasantly soothing.
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The added military spending might have to be obtained by cutting back on programs to inoculate

children.
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Today many commodities have a world market.
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The costs of transport must not be prohibitive.
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Today the control of inflation is given priority in government policy. To appreciate why, we have to look at

the effects of rising prices.
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It improved the climate for investment and so helped to maintain aggregate demand.
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At the time of high inflation, saving is discouraged.
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The growth rate of a variable is its percentage increase per annum.
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In some under-developed countries, they are still using coal-fired power stations.
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We will never be able to restore aggregate demand to its full-employment.
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Short spells in unemployment are really rare in our economy.
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They made a lot of progress in the face of foreign competition.
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The new decision proved not to be in the public interest.
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The Organization of Petroleum Exporting Countries

�O� C�MM" �!�R /�7���" &�2?��C�MM" �!�R &�2?�� /�7���" �O�

�h- /�7���" �O� Z	�!�R &�2?���O� C�MM" �#0� &�2?�� /�7���"

28

��

��

-

..

..

#$%� )'* )'�+( ,- 	. ��� �( $%� ��6�78 $%6� 1��2� �� &�'( 

They plan to produce fuel-efficient aircraft.
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Some new theories are based on personal value judgements.
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