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Because their incomes will provide only the modest amounts of goods, most people must always

choose among them.
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1. 2. 3. 4.
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Such goods as postcards of local views and foods which satisfy local tastes have only local demand
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1. 2.

3. 4.

Inefficiency is encouraged because a buoyant seller’s market blunts competition
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1. 2.

3. 4.

We can estimate how much people’s real income has been increased by the introduction of a new

product. 
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1. 2.

3. 4.

Frictional unemployment also includes the people spending short spells in unemployment as they

hop between jobs in an economy.
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1. 2.

3. 4.

By pooling their financial resources, the merging companies may enjoy better credit-worthiness. 
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1. 2.

3. 4.

High prices choke off the demand for oil related commodities, and encourage consumers to

purchase substitute commodities. 
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1.

2.

3.

4.
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The advocacy role of an economist about what society should do must be distinguished from his/

her role as an expert. 
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1. 2. 3. 4.

An IOU money is a medium of exchange based on the debt of a private firm or individual
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1. 2. 3. 4.

Micro economists tend to offer a detailed treatment of one aspect of economic behavior…..
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1.

2.

3.

4.

Net product is the value of the increment of product expected from employing a man minus the

additional expenses.
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1. 2. 3. 4.

The income of workers who could borrow capital and produce for themselves would be the same, 

in equilibrium as the ways that they are paid.
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1. 2. 3. 4.

The continuum in which abiding entity of capital resides is a continuity of ownership not physical

fact.
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1. 2. 3. 4.

We find that the greater part of the value of imports and of exports offset each other.
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1. 2. 3. 4.

According to Say’s Law all that is produced can be sold at a reasonable price, including the 

customary profit.
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1. 2. 3. 4.

The moral seems to be in favor of egalitarianism. 
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1. 2. 3. 4.

Veblen could make no headway against neoclassical metaphysics.
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1. 2. 3. 4.
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Possessing utility, commodities derive their exchangeable value from two sources.
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1. 2. 3. 4.

The artisans own their productive equipment - a loom for weaver, a forge for the blacksmith. 
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1. 2.

3. 4.

Landowners framed out their land; the farmer contracted to pay rent and employed labor at

wages.
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1. 2. 3. 4.

The “law of final productivity”, under free competition, tends to give to labor what labor creates.  
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1. 2.

3. 4.

An increase in the rate of accumulation entails an increase in the latter group of workers.
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1. 2. 3. 4.

If the concept of capital were elaborated it would be found that “ capital” is a pecuniary fact, not a

mechanical one. 
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1. 2. 3. 4.
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