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1-The second category consists of a company whose share capital, in_its entirety is secured by its

Eromoters.
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2-In case any shareholder fails to settle the dues for the share he has subscribed,his share will be
sold according to Article 35,37.
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3-WHEREAS BUYER desires to procure machinary and equipment from a competent supplier.
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4-WHERE AS ELLER is aware of the specification of raw materials given to him as per Annex 1.
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5-All services,supplies and "WORKS"shall mean: works and parts there of to be performed.
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6-The BUYER undertakes: To establish the Letter of Credit pursuant to Article 11.
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7-The ENGINEER shall pay and has foreseen in the price of this contract,any tax, levy and social

security.
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8-1t constitutes a document that is,or may be,needed to support an insurance claim.
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9- Any accompanying insurance document must show cover against"on deck"risks.
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10-1 will pay for them as usual on invoice.
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11-There would be an additional 2% del credere commission.
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12-According to commercial practice, the seller's assistance is required in making the contract with
the carrier.
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13-The best equivalent for "to honour a cheque" is .....ccceeveeececnnnnne .
1 S a8 Jsed 2 Sz cslsy pae g
3 S o) Jbl b Se 08 g 2ty
14-The best equivalent for "a drawee" is......cc.ccceeeeuenene :
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15-The best equivalent for "bullion" is.........cccceeeeieiennnnnee :
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16-The best equivalent for "Reimbursing Bank" is ......cccccvieieinn. :
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17-This term may be used irrespective of the mode of transport.
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preferred shares .¥ registered shares .\
qualification shares -f bearer shares .¥
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banking transactions .Y exchange transactions .\

banking business - ¥ exchange business - Y
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general partnership - ¥ joint stock company .\
proportional liability -¥ limited liability company -¥
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Approve payment of remuneration .Y Approve of shares'profits .\
Approve of shares'payment -¥ Approve payment of dividends ¥
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reasonable knowledge ¥ spread science .\

special science - ¥ general knowledge -V
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conditions about the proving or negation of an action .\
conditions about denial or approving something .Y
conditions about positive or negative aspects of an action .Y

conditions about the performance or non-performance of a contract . ¥
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This convenant can be expired in the following ways .\
The following commitment can be distrained in this way .¥
Obligations can be violated in the following case:. Y

Obligations can be extinguished in the following ways - ¥
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Release from a contract/debtor voluntarily ignores his right .\
Release from an obligation/creditor voluntarily waives his claim .Y
The object of cancellation/broker voluntarily cancels his right .Y

Cancellation of the bargain/contractor voluntarily cancels his right ¥
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can not,according to set-off,designate the seized goods .\
can not,refuse to maintain the confiscated goods according to lien .Y
can not,under a plea of set-off,refuse to deliver the seized goods .¥

can not,refuse to entrust the confiscated property,for the said barter .Y
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personally or by other agents . ¥ individually or by another delegation .\

by person or by another firm . ¥ individually or by another party .Y
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unless its opposition is enacted - ¥ unless its defect is shown .\

unless the contrary is established - ¥ unless its infringement is proved .Y
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International Bank of Issue -¥ International Reserve Bank .\

Bank for International Settlement . ¥ Bank for International Correspondent .¥
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Notarial -¥ Notar -¥ Notary Public -V Notariate .\
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